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qapmkdlpmYig\j n_lp][j Si\\h[aj SZ]\j [aj W�j pm\j

[HaBS_lgamRaj [pm\j Zaj PpmpOaPamKj [aj ZHgmmiLpKgimJj [a\j

SliIaK\j aKj [a\j SliOlpPPa\j RiPSZaBa\^j oRK]aZZaPamKj

cglaRKa]lj GmmiLpKgimj RFaQj ocfoNCj EXMbTJj gZj a\Kj

la\Sim\pAZaj [aj ZHg[amKg@RpKgimj [a\j iSSilK]mgK_\j [aj

SplKamplgpKjaKj[HgmLa\Kg\\aPamKjpLaRj[a\j\KplK]S\JjKi]Kjamj

\i]KampmKj Za\j gmgKgpKgLa\j \KlpK_Og`]a\j Si]lj Zaj Oli]Sa^j

o]SplpLpmKJj gZj pj iRR]S_j [a\j Si\Ka\j RZ_\j KaZ\j `]aj Camgilj

n]\gma\\j?pmpOaljRFaQjofGC>MjaKj=FgaVj>aRFmgRpZjM<gRalj

RFaQj oZKlpmJj i;j gZj pj O_l_j [a\j SliIaK\j [HamLalO]laj aKj

pP_Zgil_j Zpj Sli[]RKgLgK_j [a\j _`]gSa\j KaRFmg`]a\^j qapmk

dlpmYig\j a\Kj KgK]Zpglaj [H]mj [iRKilpKj amj gmVilPpKg`]aj pLaRj

]maj \S_RgpZg\pKgimj amj KF_ilgaj [a\j OlpSFa\Jj a\Kj RalKg@_j

T?Tej[aS]g\jW��:JjaKjpjl_RaPPamKjiAKam]j]mj?p\Kalj[aj

ZH9RiZajTiZDKaRFmg`]ajamj?pmpOaPamKj[ajZHGmmiLpKgim^

&$7667*�2~7 (*&%#"#*5*�71�241-x�7*w0$74 $sr,7

Tgallaj XiPaKJj Xa\Sim\pAZaj CRgamKg@`]aj RFaQj ocfoNCj

ºonJj a\Kj gmO_mga]lj amj \D\KhPa\j aPApl`]_\j pLaRj ]maj

aBSalKg\ajamjgmKaZZgOamRajplKg@RgaZZajpSSZg`]_ajp]jKlpm\SilK^j

GZj pj iAKam]j ]mj [iRKilpKj [aj ZHbmgLal\gK_j [aj>aRFmiZiOgaj [aj

naZVilKk?imKA_Zgpl[Jj i;j gZj pj [_LaZiSS_j [a\j \iZ]Kgim\j

gmmiLpmKa\jSi]ljZpjZgLlpg\imj[ajPplRFpm[g\a\jSplj[limajaKj

ZHiSKgPg\pKgimj [aj L_FgR]Za\j p]KimiPa\^j Cimj aBS_lgamRaj

Ri]Llaj _OpZaPamKj Zpj Lg\gimj plKg@RgaZZaJj Zpj \gP]ZpKgimj amj

l_pZgK_jPgBKaJjaKj ZHiSKgPg\pKgimj[aj ZH]KgZg\pKgimj[a\jAp�alga\j

[pm\j Za\j \D\KhPa\j [aj Klpm\SilKj gmKaZZgOamK\^j Tgallaj a\Kj ]mj

RimKlgA]Ka]lj pRKgVj [pm\j Zaj [iPpgmaj pRp[_Pg`]aJj pLaRj

SZ]\ga]l\jS]AZgRpKgim\Jj]majaBS_lgamRajamjam\agOmaPamKJjaKj

]majSp\\gimjSi]ljZHgmmiLpKgimjKaRFmiZiOg`]a^jGZja\KjlaRimm]j

Si]lj\pjRpSpRgK_j§j gmK_Olalj[a\j\iZ]Kgim\jRiPSZaBa\j[pm\j

[a\j amLglimmaPamK\j l_aZ\Jj Ki]Kj amj RiZZpAilpmKj

a<gRpRaPamKj pLaRj [a\j _`]gSa\j P]ZKg[g\RgSZgmpgla\j Si]lj

p�agm[laj[a\jiAIaRKgV\jpPAgKga]B^
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ej`KdjLhAT SjcbhAiT AWiT c\ch_WiAT A\T ZcdLichfbLWXVAT AiT ZjAUT

dbKOAiWTR[]TcDAZTV\ATA?d`bLA\ZATQc\WThPc\ch_WATN\c\ZLMbAIT

hAWT Wibci`HLAWT QPL\DAWiLWWAFA\iIT AiT hAWT UVWLK\WT AiT

cZXVLWLiLK\WaT]ZiVAhhAFA\iT ZjAYT]CJ]G@T^gEB>IT LhTFM\AT

QAWT cZiLDLi`WT QAT WKVbZL\HIT QPc\ch_WATQAT jcViT AiT QAT=cWT QAT

=Lhc\IT AiT QAT QVAT QLhLHA\ZAT dKVbT QAWT dbKOAiWT R[]IT iKViT A\T

dcbiLZLdc\iT <T hcT DchKbLWciLK\T QAWT A\ibAdbLWAWT ZL=hAWT A\T

djcWAT L\QLZciLDAaT>cbchhMhAFA\iIT LhTcHLiTA\Tic\iTXVPc\ch_WiAT

A\T ZcdLichT bLWXVAT ZjAYT ]CJ]G@T ;]:IT K9T LhT FM\AT hAWT QVAT

QLhLHA\ZAT AiT Q`DAhKddAT QAWT FKQMhAWT N\c\ZLAbWaT 7hT cT

`HchAFA\iT V\AT A?d`bLA\ZAT Qc\WT hAT ZK\WALhT A\T Wibci`HLAT

dKVbThAWTWAZiAVbWTQAWTeReTAiThPc\ch_WATZb`QLiTdKVbThAWT>R6aT

CLdh8F`TQPV\AT`ZKhATQPL\H`\LAVbITej`KdjLhATAWiT`HchAFA\iT

iLiVhcLbATQPV\TR@ZTA\T5L\c\ZAT4Vc\iLiciLDATAiTdKVbWVLiTWK\T

dcbZKVbWTQATSjcbiAbAQT5L\c\ZLchT]\ch_WiITc_c\iTQ`O<TdcWW`T

cDAZTWVZZMWThAWTQAV?TdbAFLAbWT\LDAcV?a



�������	����
��������������������������������� ��

�!$#�"%#! �����"
�������$�������$

EO3N>ICGIBF@G?=I3N<3>HI9=IL:F:L76F49=I?:FIGJ=I=1?=F749=I7=L0J48G=I:5:JL6=IC:J9I7F@49I

C@A:4J=9IL.69I -I .=IC65=.@??=A=J7I .@B4L4=.,I .:IL@JL=?74@JIC=I9297;A=9I6.=L7F@J48G=9I=7I .:I

L@JL=?74@JIA6L:J48G=DIE=9I=J+=G1I)J54F@JJ=A=J7:G1,IH@L4:G1I=7IC=I/@G5=FJ:JL=I()H/KI

@LLG?=J7I C69@FA:49I GJ=I ?.:L=I 4A?@F7:J7=I C:J9I .=I ?F@L=99G9I CO4J5=97499=A=J7,I

:LL@A?:BJ69I C=I .:I L:?:L476I C=9I =J7F=?F49=9I 'I 4JJ@5=FI 9GFI .=I ?.:JI 7=L0J@.@B48G=,I 'I

C65=.@??=FI C=9I ?F@CG479I C=I ?@4J7=I =7I 'I L:?7=FI C=9I ?:F79I C=IA:FL06DI *=M=I @F4=J7:74@JI

7=L0J@.@B48G=IBG4C=IJ:7GF=..=A=J7I.:I70;9=ICO4J5=97499=A=J7ICO3N<3>HIE3&D

>@7F=I97F:76B4=ICO4J5=97499=A=J7I9=IL@JL=J7F=I=1L.G945=A=J7I9GFI.=9I97:F7G?9I

=:F.2I97:B=DI)JI7:J7I8GO4J5=97499=GFI=7I:L7=GFI7=L0J@.@B48G=,IJ@G9I4C=J74W@J9I

.=9I7=JC:JL=9I6A=FB=J7=9IC:J9I.OV3,I.=I9@n7U:F=,I.O6.=L7F@J48G=I=7I.:IA4LF@Z

6.=L7F@J48G=DI>@G9IL4T.@J9I?:F74LG.4;F=A=J7I.=9I4JJ@5:74@J9IC==?7=L0I'In@F7I

?@7=J74=.IC;9I.=GF9I?F=A4=F9I97:C=9IC=IC65=.@??=A=J7DI>@7F=I=1?=F749=IC=I

9@L4676ICO4JJ@5:74@JI7=L0J@.@B48G=IJ@G9I?=FA=7ICO:LL@A?:BJ=FI

=Q4L:L=A=J7IL=9I+=GJ=9I=J7F=?F49=9IC:J9I.:IL@JLF6749:74@JIC=I.=GF9I5494@J9I

C49FG?745=9,IC=I.:IL@JL=?74@JI4J474:.=I+G98GO'I.:IA49=I9GFI.=IA:FL06D

������~|zy�x�y�w}v{������������������

�

3N<3>HIE3&I4J5=9747I?F4JL4?:.=A=J7I=JI?0:9=ICO:A@F�:B=,IL=I8G4I?=FA=7ICO:??@F7=FIGJI

9:5@4FZn:4F=I 7=L0J48G=I C;9I .=9I ?F=A4;F=9I 67:?=9I C=I C65=.@??=A=J7DI EO68G4?=I CO3N<3>HI

E3&ILF@47In=FA=A=J7I8G=I.O4J5=97499=A=J7IC:J9IC=9I7=L0J@.@B4=9IJ@5:7F4L=9,IL@G?.6I'IGJ=I

9@.4C=I97F:76B4=I?F@CG47I=7I'IGJ=IL@A?F60=J94@JIWJ=ICGIA:FL06,I=97I=99=J74=.I?@GFI:99GF=FI

GJ=ILF@499:JL=ICGF:T.=I=7IGJ=I?F@W7:T4.476I9:4J=D



�������	����
��������������������������������� ��

�
.'*-+,()���#! (�,&+%�,'(�! �����'-�*(,�$��

� +�('"'),�* �

JEH LKDNECCFCH A=<M:EC8<CCE>EM8H ND>>EMNEH L6KH @=<AEM8<5N68<DMH AECH CEN8EFKCH E8H CDFCG

CEN8EFKCH D4K6M8H FMH LD8EM8<E@H 8EN7MD@D?<BFEH 9@E:93H AFK62@EH CFKH @EH L@6MH

EM:<KDMME>EM86@HE8HCDN<6@3HE8HAECHLEKCLEN8<:ECHAEH>6KN79HLKD>E1EFCECIH06MCHNE1EH

L76CE3H @ECH 8EMA6MNECH9>EK?EM8ECHE8H @ECH <MMD:68<DMCH 8EN7MD@D?<BFECH CDM8H6M6@;C9EC3H

EMHL6K8<NF@<EKHA6MCH@ECHAD>6<MECHCF<:6M8CH/

V USRTSQPO

jEN8EFKH NKFN<6@H LDFKH @EH 2<EMGe8KEH 7F>6<M3H <@H D4KEH AECH DLLDK8FM<89CH A=<M:EC8<CCE>EM8H

A6MCHAECH8EN7MD@D?<ECH>9A<N6@ECHAEHLD<M8EHBF<HLEF:EM8H8K6MCkDK>EKH@ECHCD<MCHAEHC6M89H

E8HK9LDMAKEH^HFMEHAE>6MAEHNKD<CC6M8EHCFKH@EH>6KN79H>DMA<6@I

V U�TRP��~Q{}{z��TRy�xP�TRw�}�SQP��~u

J=<M89Ke8HLDFKH@ECH�@E6M8EN7HCEHNDMNEM8KEHCFKH@EFKHN6L6N<89H^HA9:E@DLLEKHAECHLKDAF<8CH

<MMD:6M8CHBF<HK9AF<CEM8H@ECH9><CC<DMCHE8H6>9@<DKEM8H@=E4<N6N<89H9MEK?98<BFE3HK9LDMA6M8H

6<MC<H ^H FMEH AE>6MAEH NKD<CC6M8EH A6MCH @ECH CEN8EFKCH <MAFC8K<E@C3H AFH 8K6MCLDK83H E8H AEH

NDMCD>>68<DMI

V USRTO�®x�POR�PR}SR�{Q£¯�QP�S}�PO

J6H C9NFK<89H E8H @6H NDM5AEM8<6@<89H /H Å:ENH @=6F?>EM868<DMH AECH N;2EK>EM6NEC3H @ECH

8EN7MD@D?<ECH6»9ECH CFKH @6H C9NFK<89HAECHADMM9ECHE8H @6HLKD8EN8<DMHAEH @6H:<EHLK<:9EH CDM8H

LK<>DKA<6@ECIHÅ0·Å¹jHJÅ´H N7EKN7EH^H <M:EC8<KH A6MCH AECH CD@F8<DMCH BF<H MDMH CEF@E>EM8H

LKD8¶?EM8H@ECH<MkDK>68<DMCHCEMC<2@ECH>6<CH6FCC<H6M8<N<LEM8H@ECHkF8FKECH>EM6NECI

V Uå�Qç{xäSP�Ü®�

�EH CEN8EFKH NEM8K6@H AEH @‘<MMD:68<DMH 8EN7MD@D?<BFEH D4KEH AECH DLLDK8FM<89CH

A=<M:EC8<CCE>EM8H A6MCH AECH CD@F8<DMCH BF<H 8K6MCkDK>EM8H @=6:EM<KH MF>9K<BFEIH J=9:D@F8<DMH

K6L<AEH AECH @D?<N<E@C3H AFH N@DFAH ND>LF8<M?3H E8H AEH @=<M8E@@<?EMNEH 6K8<5N<E@@EH 2DDC8EH

@=E4<N6N<89HE8H @6HNDMMEN8<:<89H^H @=9N7E@@EH>DMA<6@EIHP6K><HNECH6:6MN9EC3H @=<MkDK>68<BFEH

BF6M8<BFEH CEH A<C8<M?FEH L6KH CDMH LD8EM8<E@H K9:D@F8<DMM6<KE3H DF:K6M8H AEH MDF:E@@ECH

LEKCLEN8<:ECH A6MCH @6H KEN7EKN7E3H @6H NK;L8D?K6L7<E3H E8H @=DL8<><C68<DMIH Å0·Å¹jH JÅ´H
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